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SUMMARY : : 

fhere are no unfavorable signs for the early part of 1°1¢. 
December closed with business at er above normal, and with substus 
tial evidences of prosperity throughout every portion sf this d*s 
trict. Agriculture has profited largely, upon the whole, fror (ic 
crop year of 1915, and prices have been favorable. Local business 
has been quick to refleat the disbursements for the purchase of far 
products and trade and collections during the month, wereexcellext. 
“oliday business gave evidence of a reasonable conservatism on te 
part of purchasers. There was little evidence of extravagance, auc 
merchandisers report that the cisposition of bduyers was to purchase 
economically. Trade as a whole was better than a year ago anc tae 
aggregate of holiday buying showed goed increases in all ljnes. 
There is no evidence that the substantial and conservative character 
istics shown by the months course @#f trade, will not centinue. The 
keenest observers look for cautien in investments and extensions, 
but predict for at least the first half of the new year, a consic- 
erable prosperity as the acesnpaniment #@f good business and a hecltiv 
condition in “all lines of activity. 


Lumber reflects the underlying conditions better than any 
Single line. The depression @f the year has passed, price advcences 
have been made in response t@ 2 c»%nsiderably quickened demand ané 
both at retail yards and at the mills, there is a better condition 
of activity than has existed fer a year. The recevery, while en- 


ceuraging, has not been so notable as in Pacific Coast territory 

but upon the other hand, the lumber industry in tiis Ccistrict, Gi 

not suffer the game acute cepression. Jnile expert observers still 
express themselves with caution, they acnit that rapic progress is 
being mace, over the entire district, toward brisk business auc 
healthy conditions. 


Copper productivn in the district was surprisingly la: 
during 1915, the Northern Michigan mines procucing 256,000 200 oe. 
6r an increase for the year of 30,000,000 pounds. "roduction for 
1916 is estimated at 280,000 000 pounds. 


Montana's copper production adds to these figures 
275,000,000 pounds and hag increased for the year 42,000,000 potuncs. 


Iron ore production on the Northern Ilinnesota ranres 
resulted in shjpments to the close of navigation of 32,423,154 tous 
as against 23,238,301 tons in 1914. 


Duluth-Superior {lake} coal receipts show a decrease of 
12 per cent. Shipments totalled 8,343,932 tons of which 6,656,206 
tons were soft coal and the remainder hard coal. 


Building operations in ths larger cities follow the ‘lin- 
neapdlis figures, which give an increase of $1,124,000 for the year 
Construction work of 211 kinds has made a ;;ocd recovery and opera- 
tions during the closing months of 1915 were sufficient to bring 


the totals up to a point which provided good increases over the pre 
ceeding veer. 





